
   

Board of Legislators 
County Office Building, Room 201 

7 Court Street 

Belmont, New York 14813 

Phone:  585-268-9222 

 
 

Click here for Facebook live streaming: 
https://www.facebook.com/alleganycountyny/ 

 
WAYS & MEANS COMMITTEE AGENDA 

October 19, 2022 
2:30 p.m. 

 
 

1. Roll Call 
 

2. Approval of Minutes 
- September 14, 2022 

- September 22, 2022 

- September 28, 2022 

- October 5, 2022 

3. Terri Ross, County Treasurer 
- Resolution Approving the Allegany County Investment Policy & Guidelines 

- Amendment to Resolution Nos. 219-17 and 14-18 Designation of Depositories 

- Resolution Approving the NY Municipal Trust Cooperation Agreement 

- Resolution to Create and Appropriate Funding for a Capital Project-Improving Access to County 

Forest Lands 

- Request to Apply for US Department of Treasury-Section 9901 of the ARPA 2021 Local 

Assistance and Tribal Consistency Fund (LATCF) 

4. Allison Carrow, County Attorney 
- Request to Repeal Resolution No. 290-22 Amending Resolution No. 322-21 to Set the Salary of 

Assistant County Attorney (1) 
 

5. Old Business 
 

6. New Business 
 

7. Good of the Order 
 

8. Adjournment 

 

https://www.facebook.com/alleganycountyny/


MEMORANDUM OF EXPLANATION 
 
 

Intro. No. _______ 
(Clerk’s Use Only) 

 
COMMITTEE:  Ways and Means                                       DATE:  October 19, 2022 
 

 

Requesting a Resolution approving the Allegany County Investment Policy & Guidelines 

which has been updated to coincide with General Municipal Law Section 10. 

 

 

 

 

 

 

 

 

 
FISCAL IMPACT:  Will allow us to take advantage of investment opportunities to potentially 
increase our earnings. 
 
 
For further information regarding this matter, contact: 

Terri Ross, Allegany County Treasurer     268-9290 



 

 

 

INVESTMENT POLICY & GUIDELINES 
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I. SCOPE  

This investment policy applies to all moneys and other financial resources available for 

deposit and investment by Allegany County (“The Entity”) on its own behalf or on behalf 

of any other entity or individual.  

 

II. OBJECTIVES  

The primary objectives of Allegany County’s investment activities are, in priority order:  

• To conform with all applicable federal, State and other legal requirements (legality);  

• To adequately safeguard principal (safety);  

• To provide sufficient liquidity to meet all operating requirements (liquidity) and  

• To obtain a reasonable rate of return (yield). 

 

To appropriately meet these objectives, Allegany County will make investment decisions 

based on categories of cash with which the time horizon is continually calculated using a 

liquidity analysis of past and anticipated future financial requirements.  

 

III. DELEGATION OF AUTHORITY 

The Allegany County Treasurer/CFO maintains responsibility for administration of the 

investment program who shall establish written procedures for the operation of the 

investment program consistent with these investment policies. Such procedures shall 

include internal controls to provide a satisfactory level of accountability based upon 

records incorporating the description and amounts of investments, the fund(s) for which 

they are held, the place(s) where kept, and other relevant information, including dates of 

sale or other dispositions and amounts realized. In addition, the internal control procedures 

shall describe the responsibilities and levels of authority for key individuals involved in 

the investment program. 

 

IV. PRUDENCE 

All participants in the investment process shall seek to act responsibly as custodians of the 

public trust and shall avoid any transaction that might impair public confidence in Allegany 

County to govern effectively. 

 

Investments shall be made with prudence, diligence, skill, judgement and care, under 

circumstances then prevailing, which knowledgeable and prudent persons acting in like 

capacity would use, not for speculation, but for investment, considering the safety of the 

principal as well as the probable income to be derived. All participants involved in the 

investment process shall refrain from personal business activity that could conflict with 

proper execution of the investment program or which could impair their ability to make 

impartial investment decisions. 

 

V.  DIVERSIFICATION 

It is the policy of Allegany County to diversify its deposits and investments by financial 

institution, by investment instrument, and by maturity scheduling. The Allegany County 

Treasurer/CFO shall establish appropriate limits for the amount of investments which can 

be made with each financial institution or dealer, and shall evaluate this listing at least 

annually. 
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VI. INTERNAL CONTROLS 

It is the policy of Allegany County for all moneys collected by any officer or employee of 

the government to transfer those funds to the Allegany County Treasurer/CFO within five 

days of deposit, or within the time period specified in law, whichever is shorter. 

 

The Allegany County Treasurer/CFO is responsible for establishing and maintaining 

internal control procedures to provide reasonable, but not absolute, assurance that deposits 

and investments are safeguarded against loss from unauthorized use or disposition, that 

transactions are executed in accordance with management’s authorization, properly 

recorded, and managed in compliance with applicable laws and regulations. 

 

VII. AUTHORIZED FINANCIAL INSTITUTIONS AND DEALERS 

Allegany County shall maintain a list of financial institutions and dealers approved for 

investment purposes. The Allegany County Treasurer/CFO is responsible for evaluating 

the financial position and maintaining a listing of proposed depositories, trading partners 

and custodians. 

 

VIII. COLLATERALIZATION 

All demand and time deposits of Allegany County in excess of the amount insured under 

the provision of the Federal Deposit Insurance Act- 

 

$250,000 Transaction Accounts 

$250,000 Time Deposits 

$500,000 Total Coverage 

 

shall be secured by eligible collateral, consisting of any one, or combination, of the 

following: 

 

1) A pledge of eligible securities, as provided in General Municipal Law, Section 10, which 

is provided in Appendix A. 

 

IX. SECURING DEPOSITS AND INVESTMENTS 

All deposits and investments at a bank or trust company, including all demand deposits, 

certificates of deposit and special time deposits (hereinafter, collectively, “deposits”) made 

by officers of Allegany County that are in excess of the amount insured under the 

provisions of the Federal Deposit Insurance Act, including pursuant to a Deposit Placement 

Program in accordance with law, shall be secured by: 

 

1. A pledge of “eligible securities” with an aggregate “market value” (as provided by 

New York State Law in appendix A) that is at least equal to the aggregate amount 

of deposits by the officers. See Schedule A of this policy for a listing of “eligible 

securities.” 

2. A pledge of a pro rata portion of a pool of eligible securities, having in the aggregate 

a market value at least equal to the aggregate amount of deposits from all such 

officers within New York State at the bank or trust company. 

3. An “eligible surety bond” payable to the government for an amount at least equal 

to 100 percent of the aggregate amount of deposits and the agreed-upon interest, if 

any, executed by an insurance company authorized to do business in New York 
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State, whose claims-paying ability is rated in the highest rating category by at least 

two nationally recognized statistical rating organizations. The governing board 

shall approve the terms and conditions of the surety bond. 

4. An “eligible letter of credit,” payable to Allegany County as security for the 

payment of 140 percent of the aggregate amount of deposits and the agreed-upon 

interest, if any. An “eligible letter of credit” shall be an irrevocable letter of credit 

issued in favor of Allegany County, for a term not to exceed 90 days, by a qualified 

bank (other than the bank where the secured money is deposited). A qualified bank 

is either one whose commercial paper and other unsecured short-term debt 

obligations (or, in the case of a bank which is the principal subsidiary of a holding 

company, whose holding company’s commercial paper and other unsecured short-

term debt obligations) are rated in one of the three highest rating categories by at 

least one nationally recognized statistical rating organization, or one that is in 

compliance with applicable federal minimum risk-based capital requirements. 

5. An “irrevocable letter of credit” issued in favor of Allegany County by a federal 

home loan bank whose commercial paper and other unsecured short-term debt 

obligations are rated in the highest rating category by at least one nationally 

recognized statistical rating organization, as security for the payment of 100 percent 

of the aggregate amount of deposits and the agreed-upon interest, if any. 

 

X. COLLATERALIZATION AND SAFEKEEPING 

Eligible securities used for collateralizing deposits made by officers of Allegany County 

shall be held by (the depositary or a third party) bank or trust company subject to security 

and custodial agreements. 

 

The security agreement shall provide that eligible securities (or the pro rata portion of a 

pool of eligible securities) are being pledged to secure such deposits together with agreed-

upon interest, if any, and any costs or expenses arising out of the collection of such deposits 

upon a default. It shall also provide the conditions under which the securities (or pro rata 

portion of a pool of eligible securities) held may be sold, presented for payment, substituted 

or released and the events of default which will enable the local government to exercise its 

rights against the pledged securities. 

 

In the event that the pledged securities are not registered or inscribed in the name of 

Allegany County, such securities shall be delivered in a form suitable for transfer or with 

an assignment in blank to Allegany County or the custodial bank or trust company. 

Whenever eligible securities delivered to the custodial bank or trust company are 

transferred by entries on the books of a federal reserve bank or other book-entry system 

operated by a federally regulated entity without physical delivery of the evidence of the 

obligations, then the records of the custodial bank or trust company shall be required to 

show, at all times, the interest of the local government in the securities (or the pro rata 

portion of a pool of eligible securities) as set forth in the security agreement. 

 

The custodial agreement shall provide that pledged securities (or the pro rata portion of a 

pool of eligible securities) will be held by the custodial bank or trust company as agent of, 

and custodian for, Allegany County, will be kept separate and apart from the general assets 

of the custodial bank or trust company and will not be commingled with or become part of 

the backing of any other deposit or other bank liability. The agreement shall also describe 
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how the custodian shall confirm the receipt, substitution or release of the collateral and it 

shall provide for the frequency of revaluation of collateral by the custodial bank or trust 

company and for the substitution of collateral when a change in the rating of a security 

causes ineligibility. The security and custodial agreements shall also include all other 

provisions necessary to provide Allegany County with a perfected security interest in the 

eligible securities and to otherwise secure the local government’s interest in the collateral, 

and may contain other provisions that the governing board deems necessary. 

 

XI. PERMITTED INVESTMENTS 

As provided by General Municipal Law Section 11, Allegany County Board of Legislators 

authorizes the Allegany County Treasurer/CFO to invest moneys not required for 

immediate expenditure for terms not to exceed its projected cash flow needs in the 

following types of investments: 

 

1. Special time deposit accounts in, or certificates of deposit issued by, a bank or trust 

company located and authorized to do business in New York State; 

2. Through a Deposit Placement Program, certificates of deposit in one or more 

“banking institutions”, as defined in Banking Law Section 9-r; 

3. Obligations of the United States of America; 

4. Obligations guaranteed by agencies of the United States of America, where the 

payment of principal and interest are guaranteed by the United States of America; 

5. Obligations of the State; With the approval of the State Comptroller, obligations 

issued pursuant to Local Finance Law Section 24.00 or 25.00 (i.e., Tax Anticipation 

Notes and Revenue Anticipation Notes) by any municipality, school district or 

district corporation in the State other than Allegany County; 

6. General obligation bonds and notes of any state other than this state, provided that 

such bonds and notes receive the highest rating of at least one independent rating 

agency designated by the state comptroller. 

7. Obligations of any corporation organized under the laws of any state in the United 

States maturing within two hundred seventy days, provided that such obligations 

receive the highest rating of two independent rating services designated by the state 

comptroller and that the issuer of such obligations has maintained such ratings on 

similar obligations during the preceding six months, provided, however, that the 

issuer of such obligations need not have received such rating during the prior six 

month period if such issuer has received the highest rating of two independent rating 

services designated by the state comptroller and is the successor or wholly-owned 

subsidiary of an issuer that has maintained such ratings on similar obligations during 

the preceding six month period or if the issuer is the product of a merger of two or 

more issuers, one of which has maintained such ratings on similar obligations during 

the preceding six month period, provided, however, that no more than two hundred 

fifty million dollars may be invested in such obligations of any one corporation. 

8. Bankers' acceptances maturing within two hundred seventy days which are eligible 

for purchase in the open market by federal reserve banks and which have been 

accepted by a bank or trust company which is organized under the laws of the United 

States or of any state thereof and which is a member of the federal reserve system 

and whose short-term obligations meet the criteria outlined in clause (7).  Provided, 

however, that no more than two hundred fifty million dollars may be invested in 

such bankers' acceptances of any one bank or trust company; or 
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9. Obligations of, or instruments issued by or fully guaranteed as to principal and 

interest by, any agency or instrumentality of the United States acting pursuant to a 

grant of authority from the Congress of the United States, including but not limited 

to, any federal home loan bank or banks, the Tennessee valley authority, the federal 

national mortgage association, the federal home loan mortgage corporation and the 

United States postal service, provided, however, that no more than two hundred fifty 

million dollars may be invested in such obligations of any one agency. 

10. No-load money market mutual funds registered under the Securities Act of 1933, as 

amended, and operated in accordance with Rule 2a-7 of the Investment Company 

Act of 1940, as amended, provided that such funds are limited to investments in 

obligations issued or guaranteed by the United States of America or in obligations 

of agencies or instrumentalities of the United States of America where the payment 

of principal and interest are guaranteed by the United States of America (including 

contracts for the sale and repurchase of any such obligations) and are rated in the 

highest rating category by at least one nationally recognized statistical rating 

organization, provided, however, that no more than two hundred fifty million dollars 

may be invested in such funds. 

 

 

All investment obligations shall be payable or redeemable at the option of Allegany County 

within such times as the proceeds will be needed to meet expenditures for purposes for 

which the moneys were provided and, in the case of obligations purchased with the 

proceeds of bonds or notes, shall be payable or redeemable in any event at the option of 

Allegany County within two years of the date of purchase. Time deposit accounts and 

certificates of deposit shall be payable within such times as the proceeds will be needed to 

meet expenditures for which the monies were obtained, and shall be secured as provided 

in Sections IX and X herein. 

 

Except as may otherwise be provided in a contract with bondholders or noteholders, any 

moneys of Allegany County authorized to be invested may be commingled for investment 

purposes, provided that any investment of commingled moneys shall be payable or 

redeemable at the option of Allegany County within such time as the proceeds shall be 

needed to meet expenditures for which such moneys were obtained, or as otherwise 

specifically provided in General Municipal Law Section 11. The separate identity of the 

sources of these funds shall be maintained at all times and income received shall be credited 

on a pro rata basis to the fund or account from which the moneys were invested. 

 

Any obligation that provides for the adjustment of its interest rate on set dates is deemed 

to be payable or redeemable on the date on which the principal amount can be recovered 

through demand by the holder. 

 

XII. AUTHORIZED FINANCIAL INSTITUTIONS AND DEALERS 

All financial institutions and dealers with which Allegany County transacts business shall 

be creditworthy, and have an appropriate level of experience, capitalization, size and other 

factors that make the financial institution or the dealer capable and qualified to transact 

business with Allegany County. The Allegany County Treasurer/CFO shall evaluate the 

financial position and maintain a listing of proposed depositaries, trading partners, and 

custodians. Recent Reports of Condition and Income (call reports) shall be obtained for 
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proposed banks, and security dealers that are not affiliated with a bank shall be required to 

be classified as reporting dealers affiliated with the Federal Reserve Bank, as primary 

dealers. 

 

Allegany County shall maintain a list of financial institutions and dealers approved for 

investment purposes and establish appropriate limits to the amounts of investments that 

can be made with each financial institution or dealer. 

 

XIII. PURCHASE OF INVESTMENTS 

The Allegany County Treasurer/CFO is authorized to contract for the purchase of 

investments: 

 

1. Directly, from an authorized trading partner 

2. By participation in a cooperative investment agreement with other authorized 

municipal corporations pursuant to Article 5-G of the General Municipal Law and 

in accordance with Article 3-A of the General Municipal Law. 

 

All purchased obligations, unless registered or inscribed in the name of the local 

government, shall be purchased through, delivered to and held in the custody of a bank or 

trust company. Such obligations shall be purchased, sold or presented for redemption or 

payment by such bank or trust company only in accordance with prior written authorization 

from the officer authorized to make the investment. All such transactions shall be 

confirmed in writing to Allegany County by the bank or trust company. 

 

Any obligation held in the custody of a bank or trust company shall be held pursuant to a 

written custodial agreement as described in General Municipal Law Section 10(3)(a). The 

agreement shall provide that securities held by the bank or trust company, as agent of, and 

custodian for, Allegany County, will be kept separate and apart from the general assets of 

the custodial bank or trust company and will not be commingled with or become part of 

the backing of any other deposit or other bank liability. The agreement shall also describe 

how the custodian shall confirm the receipt and release of the securities. Such agreement 

shall include all provisions necessary to secure the local government’s perfected interest in 

the securities, and the agreement may also contain other provisions that the governing 

board deems necessary. The security and custodial agreements shall also include all other 

provisions necessary to provide Allegany County with a perfected interest in the securities. 

 

The Allegany County Treasurer/CFO, where authorized, can direct the bank or trust 

company to register and hold the evidences of investments in the name of its nominee, or 

may deposit or authorize the bank or trust company to deposit, or arrange for the deposit 

of any such evidences of investments with a federal reserve bank or other book-entry 

transfer system operated by a federally regulated entity. The records of the bank or trust 

company shall show, at all times, the ownership of such evidences of investments, and they 

shall be, when held in the possession of the bank or trust company, at all times, kept 

separate from the assets of the bank or trust company. All evidences of investments 

delivered to a bank or trust company shall be held by the bank or trust company pursuant 

to a written custodial agreement as set forth in General Municipal Law Section 10(3)(a), 

and as described earlier in this section. When any such evidences of investments are so 

registered in the name of a nominee, the bank or trust company shall be absolutely liable 
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for any loss occasioned by the acts of such nominee with respect to such evidences of 

investments. 

 

XIV. DEFINITIONS 

The terms “public funds,” “public deposits,” “bank,” “trust company,” “eligible 

securities,” “eligible surety bond,” and “eligible letter of credit” shall have the same 

meanings as set forth in General Municipal Law Section 10. 
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Appendix A 

 

Schedule of Eligible Securities for Collateralizing Deposits and Investments in Excess of 

FDIC Coverage (see Investment Policy, Section VIII) 

 

[Note: This is not a list of Permitted Investments. Please see Investment Policy, Section X, 

for Permitted Investments. Moreover, this list is for purposes of illustration only. 

Governing boards, in the exercise of their prudent discretion, must determine which types 

of eligible securities, authorized by law, to list as permitted.] 

 

 
 

“Eligible Securities” for Collateral 

For purposes of determining 

aggregate “market value,” eligible 

securities shall be valued at these 

percentages of “market value”: 

(i) Obligations issued, or fully insured or guaranteed as to the payment of principal and 

interest, by the United States of America, an agency thereof or a United States government- 

sponsored corporation. 

 

100% 

(ii) Obligations issued or fully guaranteed by the International Bank for Reconstruction and 

Development, the Inter-American Development Bank, the Asian Development Bank and the 

African Development Bank. 

 

100% 

(iii) Obligations partially insured or guaranteed by any agency of the United States of 

America, at a proportion of the market value of the obligation that represents the amount of 

the insurance or guaranty. 

 

100% 

(iv) Obligations issued or fully insured or guaranteed by the State, obligations 

issued by a municipal corporation, school district or district corporation of this State or 

obligations of any public benefit corporation which under a specific State statute may be 

accepted as security for deposit of public moneys. 

 

 

100% 

(v) Obligations issued by states (other than the State) of the United States rated 

in one of the three highest rating categories by at least one nationally recognized statistical 

rating organization. 

100% if rated in the highest category; 

90% for 2nd highest; 

80% for 3rd highest. 

 

(vi) Obligations of the Commonwealth of Puerto Rico rated in one of the three highest rating 

categories by at least one nationally recognized statistical rating organization. 

100% if rated in the highest category; 

90% for 2nd highest; 

80% for 3rd highest. 

(vii) Obligations of counties, cities and other governmental entities of another state having 

the power to levy taxes that are backed by the full faith and credit of such governmental entity 

and rated in one of the three highest rating categories by at least one nationally recognized 

statistical rating organization. 

100% if rated in the highest category; 

90% for 2nd highest; 

80% for 3rd highest. 

(viii) Obligations of domestic corporations rated in one of the two highest rating categories by at 

least one nationally recognized statistical rating organization. 

80% 

(ix) Any mortgage-related securities, as defined in the Securities Exchange Act of 1934, as 

amended, which may be purchased by banks under the limitations established by federal 

bank regulatory agencies. 

 

70% 

(x) Commercial paper and bankers’ acceptances issued by a bank (other than the bank with 

which the money is being deposited or invested) rated in the highest short-term category by 

at least one nationally recognized statistical rating organization and having maturities of not 

longer than 60 days from the date they are pledged. 

 

 

80% 

(xi) Zero-coupon obligations of the United States government marketed as “Treasury STRIPS.” 80% 

 



MEMORANDUM OF EXPLANATION 
 
 

Intro. No. _______ 
(Clerk’s Use Only) 

 
COMMITTEE:  Ways and Means                                       DATE:  October 19, 2022 
 
(Pursuant to County Law 212 and General Municipal Law 10) 
 
 
Requesting an amendment to Resolution Nos. 219-17 and 14-18 Designation of 

Depositories with maximum deposit amounts. For investment purposes, I am requesting to 

increase the limits that can be held at our approved depositories, add one new bank to the 

designated list, as well as remove Steuben Trust Company as a designated depository 

bank. I would request that the new designations be as follows:  

 

 Community Bank of New York   $ 100,000,000 

 Five Star Bank and Trust   $ 100,000,000 

 JP Morgan Chase    $ 100,000,000 

 Key Bank     $ 100,000,000  

 M&T Bank     $ 100,000,000 

 Tompkins Bank of Castile   $ 100,000,000  

The Bank of New York Mellon  $ 100,000,000 ** new depository   

  

 

(History of Resolutions #14-18, # 219-17, # 289-15, # 82-11, # 113-09, # 227-03, # 254-96, 

# 184-89, # 121-87, #54-80 ) 

 

FISCAL IMPACT:  Will allow us to take advantage of investment opportunities to potentially 
increase our earnings.  
 
For further information regarding this matter, contact: 

Terri Ross, Allegany County Treasurer     268-9290 



MEMORANDUM OF EXPLANATION 
 
 

Intro. No. _______ 
(Clerk’s Use Only) 

 
COMMITTEE:  Ways and Means                                       DATE:  October 19, 2022 
 

Requesting a Resolution approving the NY Municipal Trust Cooperation Agreement. NY 

MuniTrust offers competitive short-term investments for our operational and excess cash 

needs that are carefully selected to seek as high a level of current income as is consistent 

with the preservation of capital and the maintenance of liquidity. The investment funds are 

professionally managed and serviced by affiliates of BNY Mellon.  

 

 

 

 

 

 

 

 
FISCAL IMPACT:  Will allow us to take advantage of investment opportunities to potentially 
increase our earnings. 
 
For further information regarding this matter, contact: 

Terri Ross, Allegany County Treasurer     268-9290 



M E M O R A N D U M    O F    E X P L A N A T I O N 
 
       Introduction No: __________________ 
          (clerk’s use only) 
 
COMMITTEE:   Ways & Means     DATE:  October 19, 2022 
 
Requesting a resolution to create and appropriate funding of a capital project for the purpose of 
improving access to County Forest Lands.  The proposed improvements are intended to improve 
access to county-owned public lands, increase outdoor recreational opportunities, expand awareness 
of the WNY wilds brand and encourage future trail development.   
 
The lots to be improved upon include 1,272 acres and reside within/or border six townships: Allen, 
Almond, Angelica Birdsall, Grove and West Almond.  
 C. Horner Lot 
 Dixon Lot 
 Engle Lot 
 Helmer/Neetz Lots 
 Metz/Griffen Lots 
 Travis Lot 
 
Request that funding be appropriated from our Federal American Rescue funds (ARP) as follows to the 
capital fund project number H 7197 *. (*new account) 
            Amount: 
Budget Adjustment: General 
EXPENSE 
A 9560.904A*  Interfund Transfer to Capital from General ARP   $  321,000 
REVENUE 
A 2030.4089.ARP   Fed Aid – COVID 19 American Rescue Funds   $  321,000 
     
Budget Adjustment: Capital Recreation Equipment & Capital Outlay 
EXPENSE 
H 7197.200*  Capital Project Expense      $  321,000 
REVENUE 
H 7197.5031.ARP* Interfund Transfer from General ARP    $  321,000 
 
Journal: General/Capital 
A 691.ARPA   Def Rev – Fed ARPA Funding 2021    ($ 321,000) 
A 2030.4089.ARP Fed Aid – COVID 19 American Rescue Funds    $ 321,000  
A 9560.904A* Interfund Transfer to Capital from Gen ARP   ($ 321,000) 
H 7197.5031.ARP* Interfund Transfer from General ARP     $ 321,000   
 
FISCAL IMPACT:  allocation of $ 321,000 from ARP funds to a capital project account to fund a capital 
for improving access to County Forest Lands.   
 
 
 
For further information regarding this matter contact: 

 Carissa M. Knapp, County Administrator/Budget Officer 
 Terri L. Ross, County Treasurer/Deputy Budget Officer 



 M E M O R A N D U M   O F  E X P L A N A T I O N 
For Authorization to Apply for Grant  

       
       INTRODUCTION NO: ___________________ 
                (Clerk’s use only) 
 
Committee of Jurisdiction:           Ways and Means                         Date: 10/19/2022 
 
Seeking authorization to apply for:    US Dept of Treasury – Section 9901 of the ARPA 2021 

Local Assistance and Tribal Consistency Fund (LATCF)   
 
Explanation of grant application: 

The ARPA appropriated $ 2 billion to Treasurer across fiscal years 2022 and 2023 to provide payments to 
eligible revenue sharing counties and eligible Tribal governments for us on any governmental purpose 
except for a lobbying activity.  We have been notified that we are eligible to apply for $ 50,000 for two year 
or a total of $ 100,000.  We must submit a request for the funding by January 2023.   
 
Recipients have broad discretion on uses of these funds, similar to the ways in which we can use our own 
local revenue sources.  Such as maintaining or expanding public services: health, education, housing, 
public safety, infrastructures, roads, bridges, water, economic development, clean energy, increasing work 
force, improvements in service delivery, technology, etc etc.   
 
Periodic reports will be required to be submitted to the US Dept of Treasury as necessary. 

 

FISCAL IMPACT:   

Total grant:    $ 100,000  
 

   Local county share:  $   0  
 

State Grant? _____________    Federal Grant? ___X_______ 
 
Revenue: ___number will be assigned upon award       _2022/2023___ $ __100,000______ 

  
This grant is _____ renewal of existing grant funded program or a      X        new grant fund program. 

 

Grant Fiscal Year:  2022-2023 
 
Obligation of County after grant expires:  none 
 
Major benefits of applying for this grant are: $ 100,000 over 2 years to enhance government operations   
 
 
 
 
Department Head: Terri L. Ross, Allegany County Treasurer/Deputy Budget Officer    585-268-9290 





MEMORANDUM OF EXPLANATION 
 

Intro No. ________ 
(Clerk’s Use Only) 

 
 
COMMITTEE:  Ways & Means   DATE: October 18, 2022    
      
The County Attorney’s Office requests a resolution to repeal Resolution No. 290-22 
entitled, Amending Resolution No. 322-21 To Set The Salary of Assistant County Attorney 
(1), which set the annual salary of Assistant County Attorney (1) at $85,700, effective 
September 28, 2022. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
FISCAL IMPACT:  
 
 
For further information regarding this matter, contact: 
 
Allison B. Carrow                          (585) 268-9410 
County Attorney  
 
 
 
 
 

    




